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Independent Auditors Report
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Government-Wide

Financial Statements

•Focus is on the City as a whole (i.e. includes all 

funds with the exception of fiduciary (pension) 

funds)

•Uses full accrual basis of accounting (i.e. includes 

all long-term assets and liabilities)

•Focus is on the “Economic” condition of the entity 

as opposed to near term spendable resources.

•Net Position is not spendable resources but rather 

indicates the long term aspects of short term 

financing decisions.
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Fund Financial Statements

•Focus is on near-term inflows and outflows of 

spendable resources as well as the balance of 

spendable resources

•Uses the modified accrual method of accounting 

(i.e. no long-term capital assets or liabilities)

•Revenues are recognized when earned and

available

•The basis for budgeting and financial 

management decisions.



$0.0

$10.0

$20.0

$30.0

$40.0

$50.0

$60.0

$70.0

56.8

59.2 59.1 61.4 61.1
62.3 58.2

46.5 46.4
48.359.4

61.1

61.0 61.4 59.9
61.0

55.6

48.5 48.5
49.2

M
il
li
o

n
s

Budget Actual

9



10

55%

5%

12%

15%

2%

3%
8%

Property Taxes

Licenses & Permits

Intergovernmental

Chgs. for Sales, Serv.

Fines & Forfeits

Investment income

Miscellaneous

Oper. Transfers in

General Fund Revenues by Source



11

32.3

35.2 35.7
36.7 36.5 36.4

32.6

30.4 29.6 29.6

7.4 7.6 7.5 7.3
6.9

6.4
6.8 6.5

6.6 6.6
6.5 6.9

7.9
7.6 7.2 7.7 7.0 7.0 7.5 7.8

$0.0

$5.0

$10.0

$15.0

$20.0

$25.0

$30.0

$35.0

$40.0

M
il

li
o

n
s

Prop. Taxes Intergovernmental Chgs. For Serv.



$0.0

$10.0

$20.0

$30.0

$40.0

$50.0

$60.0

$70.0

59.9 60.5

65.5 64.6 65.2
62.3

58.2
55.7

50.8
53.9

57.3 58.0
63.0 62.7 62.3

58.6

53.7

45.8 46.6
49.2

M
il

li
o

n
s

Budget Actual

12

General Fund Expenditures   

Budget and Actual
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Capital Projects Fund 

Revenues and Expenditures
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Capital Projects Fund Expenditures 

By Function
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Capital Projects Fund 

Fund Balance
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Enterprise Funds – Water
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Enterprise Funds – Water
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Enterprise Funds – Sewer
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Enterprise Funds – Sewer
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Enterprise Funds – Sanctuary Lake
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Enterprise Funds – Sanctuary Lake
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Statistical Section

•Financial Trends for last 10 years.

•Revenue capacity

•Debt capacity

•Demographic and Economic information

•Operating information

•Continuing Disclosures
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